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                                                                                        GEDA OPERATING
                                                                                             FUND            Total
                                                                                       ---------------- ----------------
REVENUES
 RENTAL INCOME                                                                               101,528.42       101,528.42
 QUALIFYING CERTIFICATE
 APPLICATION & SURVEILLANCE                                                                    1,000.00         1,000.00
 GALC LEASES                                                                                   6,961.98         6,961.98
 BOND SERVICE FEE                                                                            247,400.00       247,400.00
                                                                                       ---------------- ----------------
 Total REVENUES                                                                              356,890.40       356,890.40
                                                                                       ---------------- ----------------
OPERATING EXPENSE
 SALARIES AND BENEFITS                                                                       145,220.83       145,220.83
 DEPRECIATION AND AMORTIZATION                                                                 3,268.82         3,268.82
 PROFESSIONAL SERVICES                                                                         7,264.46         7,264.46
 OFFICE SPACE AND EQUIPMENT RENT                                                              16,677.56        16,677.56
 ADVERTISING AND PROMOTIONS                                                                      576.00           576.00
 TRAVEL                                                                                       17,161.96        17,161.96
 UTILITIES, TELEPHONE AND
 COMMUNICATION                                                                                   989.44           989.44
 SUPPLIES                                                                                        120.74           120.74
 INSURANCE                                                                                       504.52           504.52
 MISCELLANEOUS                                                                                 2,542.18         2,542.18
                                                                                       ---------------- ----------------
 Total OPERATING EXPENSE                                                                     194,326.51       194,326.51
                                                                                       ---------------- ----------------
OPERATING GAIN (LOSS)                                                                        162,563.89       162,563.89
                                                                                       ---------------- ----------------
OTHER INCOME (EXPENSE)
 OTHER, NET                                                                                    2,358.03         2,358.03
 OTHER NON-OPERATING INCOME                                                                     (100.00)         (100.00)
 GAIN ON INVESTMENT                                                                               12.50            12.50
                                                                                       ---------------- ----------------
 Total OTHER INCOME (EXPENSE)                                                                  2,270.53         2,270.53
                                                                                       ---------------- ----------------
NET INCOME (LOSS)                                                                            164,834.42       164,834.42
                                                                                       ---------------- ----------------
BEGINNING FUND BALANCE (DEFICIT)                                                           4,044,191.65     4,044,191.65
                                                                                       ---------------- ----------------
NET ASSETS (DEFICIENCY) AT END OF
YEAR                                                                                       4,209,026.07     4,209,026.07
                                                                                       ================ ================
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