
 

 

Revised on October 1, 2024 

BUSINESS LOAN APPLICATION 
GEDA Form 1-001 (1 of 4) 

                   Received Date of Application: _______________________ 

       GEDA Loan: ☐GDFA     ☐ADF 

       Terms:  ☐Direct Loan ☐Line of Credit 

Business Legal Name: 

 

 

DBA or Registered Trade Name: 

Business Physical Adress: 

 

 

Business Mailing Adress: 

 

Primary Point of Contact: 

 

 

Position/Title: Primary Contact Number: Email Adress: 

Federal Tax ID/SS#: 

 

 

Business Phone Number: Business Activity (Please check all that apply): 

☐Agriculture         ☐Fishing         ☐Tourism         ☐Manufacturing        ☐Other 

Briefly Describe Business Activity: 

 

 

 

BUSINESS LEGAL STATUS 

☐Sole Proprietor ☐General Partnership ☐Limited Partnership ☐Professional Corporation 

☐”C” Corporation ☐” S” Corporation ☐Limited Liability Partnership ☐Limited Liability Corporation 

 

BUSINESS OWNERSHIP 

List all proprietors, partners, officers, directors, and holders of outstanding stock. 100% ownership must be reflected. 

Owner Name Title Ownership% Address 

 

 

 

   

 

 

 

   

 

 

 

   

 

 

 

   

 

 

 

   

Current Number of Employees: 

 

 

Expected Number of Employees if Loan is Granted: 

 

PURPOSE OF LOAN 

Use of Proceeds (Please provide breakdown in amounts). Total amount of breakdown should equal Total Amount of Credit Applied For. 

Start-Up 

Costs 
Inventory 

Working 

Capital 

Land 

Acquisition 

Business 

Procurement 

Furniture, 

Fixtures, 

Equipment 

New Construction/ 

Expansion/ 

Renovation 

TOTAL AMOUNT OF 

CREDIT REQUESTED 

 

 

 

       

 

REPAYMENT INFORMATION 

The Loan, If Granted, will be repaid in the following manner:  The Source of Repayment is to be from: 



 

 

Revised on October 1, 2024 

BUSINESS LOAN APPLICATION 
GEDA Form 1-001 (2 of 4) 

SCHEDULE OF DEBTS 

Lender Original 

Amount 

Current 

Balance 

Monthly 

Payment 

Interest 

Rate 

Secured or 

Unsecured 

Current or Past 

Due 

Collateral 

 

 

       

 

 

       

 

 

       

 

 

       

 

 

       

 

 

       

 

THE FOLLOWING MUST BE COMPLETED WHERE APPLICABLE, ALL QUESTIONS ARE MADE A PART OF THE APPLICATION. 

1. Has your company ever been involved in bankruptcy or insolvency proceedings?   ☐Yes   ☐No. If yes, please provide details on a separate sheet. 

2. Is your business involved in any pending lawsuits?   ☐Yes   ☐No. If yes, please provide details on a separate sheet. 

3. Does your business, its owners or majority stockholders own or have a controlling interest in other businesses? 

☐Yes   ☐No If so, please provides details on a separate sheet. 

4. Does your company buy from, sell to or use the services of any vendor in which someone in your company has a significant financial interest?                

☐Yes   ☐No If so, please provides details on a separate sheet. 

AGREEMENTS AND CERTIFICATIONS 

Agreements of non-employment of GEDA Personnel: 

I / We agree that if GEDA approves this loan application, I / We will not, for at least two (2) years, hire as an employee or consultant anyone that was employed by 

GEDA during the one period prior to the disbursement of the loan. 

Certification: I / We certify 

a) I / We or my / our spouse or any member of my / our household, or anyone who is involved in my / our business or their spouses or members of their 

household does not work for GEDA. Or the participating lender. 

b) I / We have not paid anyone connected with GEDA for help in getting this loan I / We also agree to report any GEDA employee who offers to receive any 

type of compensation for assistance to get the loan approved. 

c) I / We give the assurance that we will comply with sections 112 and 113 of Title 113 of the Code of Federal Regulations. These requirements are 

applicable to anyone who buys or takes control of a business. I / We realize that if I / We do not comply with these nondiscrimination requirements, 

GEDA can call, terminate, or accelerate repayment of my / our loan. As consideration for any Management and Technical Assistance that may be 

provided, I / We waive all claims against GEDA and its consultants. 

All information in this application and the Exhibits are true and complete to the best of my knowledge and are submitted to GEDA for consideration for a loan, loan 

guaranty or participation. 

Federal law provides that whoever knowingly makes any false statement(s) or report(s), or over values a security for the purpose of obtaining a loan, can be 

fined up to 1 million dollars or be put in jail for up to 30 years or both under 18 U.S.C. Section 1014. 

If Applicant(s) is a sole proprietor or general partners, sign below: 

 By: __________________________________________________  Date: ___________________________________ 

 By: __________________________________________________  Date: ___________________________________ 

 If Applicant(s) is/are a Corporation, sign below 

 _____________________________________________________  ________________________________________ 
              Corporate Name and Seal                      Date 

 By: __________________________________________________  ________________________________________ 

                                  Signature of President                      Date 

 Attested by: ___________________________________________ 
               Signature of Corporate Secretary 



 

 

Revised on October 1, 2024 

BUSINESS LOAN APPLICATION 
GEDA Form 1-001 (3 of 4) 

LIST ALL COLLATERAL TO BE USED AS SECURITY FOR THIS LOAN 

SECTION I – REAL ESTATE 

Attach a copy of the recorded property map(s) and a supplemental directional map(s) which show the location of each parcel(s) and include street address where 

applicable. Following the List of Real Estate below, give a brief description of the improvements, such as size, type of construction, use, number of stories, and 

present condition (use additional sheet if more space is required). 

List of Real Estate 

Legal Description Year Acquired Original Cost Market Value 
Current Lien 

Balance 
Name of Lienholder 

 

 

     

 

 

     

 

 

     

 

 

     

 

 

     

 

 

     

 

 

     

 

Description(s) 

 

 

 

 

 

 

 

SECTION II – PERSONAL PROPERTY 

All items listed herein must show manufacturer or make, model, year, and serial number. Items with no serial number must be clarly identified (use additional sheet if 

more space is required). 

Legal Description Year Acquired Original Cost Market Value 
Current Lien 

Balance 
Name of Lienholder 

 

 

     

 

 

     

 

 

     

 

 

     

 

 

     

 

 

     

 

 

     

 

All information contained herein is TRUE and CORRECT to the best of my knowledge. I understand the FALSE statements may result in forfeiture of benefits and 

possible fine and prosecution by the U.S. Attorney General (Ref. 18 U.S.C. 100). 

 

________________________________________  ________________________________________  ______________________________ 

            Print Name                 Signature          Date 

 

________________________________________  ________________________________________  ______________________________ 

            Print Name                 Signature          Date  
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BUSINESS LOAN APPLICATION 
GEDA Form 1-001 (4 of 4) 

STATEMENT OF PERSONAL HISTORY 

Please Read Carefully – Print or Type 

Each principal of the business requesting for financial assistance must complete and submit this form. SIGNATURES ARE REQUIRED. 

The following individuals must complete this form: 

1. If a sole proprietorship, by the following individuals. 

2. If a partnership, by each partner. 

3. If a corporation or a development company, by each officer, director, and additionally by each holder of 20% or more of the voting stock. 

4. Any other person including a hired manager, who has authority to speak for and commit the borrower in the management of the business. 

 

Full Name of Applicant: 

 

 

Social Security Number: Date of Birth: 

Current Mailing Address: 

 

 

Current Home Address: 

 

 

How long at this address? 

Cellphone Number: 

 

 

Home Number: Work Number: Email Address: 

 

Are you a United States citizen?  ☐YES ☐NO  Citizenship: _________________________ 

If NO, give the alien registration number. ____________________  Marital Status:    ☐Single     ☐Married     ☐Common-Law. 

Are you currently a Resident of Guam? ☐YES ☐NO  If yes, how many years __________ 

Percentage of ownership or stock owned or to be owned in the business being considered for GEDA’s loan program? __________ 

Have you ever been involved in bankruptcy or insolvency proceedings?      ☐YES ☐NO 

If yes, furnish details on a separate exhibit. List assumed name(s) if applicable. 

Are you presently under indictment, on parole or probation?       ☐YES ☐NO 

If yes, furnish details on a separate exhibit. List assumed name(s) if applicable. 

Have you ever been charged with or arrested for any criminal offense other than a minor motor vehicle violation?   ☐YES ☐NO  

If yes, furnish details on a separate exhibit. List assumed name(s) if applicable. 

Have you ever been convicted of any criminal offense other than a minor motor vehicle violation?    ☐YES ☐NO  

If yes, furnish details on a separate exhibit. List assumed name(s) if applicable. 

Have you or are you currently in receipt of funds from loans or grants under federal or local programs?   ☐YES ☐NO  

If yes, furnish details on a separate exhibit. List name(s) of creditor(s) or funding source(s), terms, and amounts. 

 

The information on this form will be used in connection with an investigation of your character. If you wish to submit additional information, please do so on a 

separate attachment. 

 

It is against GEDA’s policy to provide assistance to persons not of good character. Therefore, consideration is given to the favorable qualities and personality traits of 

a person, relating thereto, including behavior, integrity, candor, and disposition toward criminal actions. It is also against GEDA’s policy to provide assistance not in 

the best interests of the Island of Guam, for example, if there is reason to believe that the effect of such assistance will be to encourage or support, directly or 

indirectly, activities inimical to the Security of the Island of Guam. 

Whoever makes any statement knowing it to be false, for the purpose of obtaining for himself or for any applicant, any loan or loan extension for renewal, deferment 

or otherwise, or for the purpose of obtaining, or influencing GEDA toward, anything of value under the GEDA Act, as amended, shall be punished under Section 

1805-302 of the Civil Code of Guam by a fine of up to $5000 or be put in jail for up to one year or both. 

 

 

 

 

 

________________________________________  ________________________________________  ______________________________ 

            Signature                   Title          Date 

  



 

 

Revised on October 1, 2024 

 

STATEMENTS REQUIRED BY LAW 
GEDA Form 1-002 (1 of 4) 

 

This form contains a brief summary of the various laws and executive orders that affect GEDA’s business loan programs and 

gives applicants and borrowers the notices required by law or otherwise. The signatures required on the last page provide 

evidence that GEDA has given the necessary notices, that the signatory understands that special information will be required in 

some cases and that he or she may be required to complete and submit reports to GEDA. 

 

Freedom of Information Act (5 U.S.C. 552) 

 This law provides that, with some exceptions, GEDA must supply information reflected in agency files and records to a 

person requesting it. Information about approved loan that will be automatically released includes, among other things, statistics 

on our loan programs (individual borrowers are not identified in the statistics) and other information such as the names of the 

borrowers (and their officers, directors, stockholders or partners), the collateral pledged to secure the loan, the amount of the 

loan, its purpose in general terms and the maturity. Proprietary data on a borrower would not routinely be made available to third 

parties. All requests under this Act are to be addressed to the GEDA office and be identified as a Freedom of Information request. 

 Business loan files are maintained by business name or in the name of individuals in their entrepreneurial capacity. 

Thus they are not files on individuals and, therefore, are not subject to this Act. Any person can request to see or get copies of 

any personal information that GEDA has in the requester’s file. Requests for information about another party may be denied 

unless GEDA has the written permission of the individual to release the information to the requester or unless the information is 

subject to disclosure under the Freedom of Information Act. 

 Under the provisions of the Privacy Act, loan applicants are not required to give their social security number. The 

Guam Economic Development Authority, however, uses the social security number to distinguish between people with a similar 

or the same name. Failure to provide this number may not affect any right, benefit or privilege to which an individual is entitled 

by law but having the number makes it easier for GEDA to more accurately identify to whom adverse credit information applies 

and to keep accurate loan records. 

 

Right to Financial Privacy Act of 1978 (12 U.S.C. 3401) 

 This is notice to you, as required by the Right to Financial privacy Act of 1978, of GEDA’s access rights to financial 

records held by financial institutions that are or have been doing business with you or your business, including any financial 

institution participating in a loan or loan guarantee. The law provides that GEDA shall have a right to access to your financial 

records in connection with its consideration or administration of assistance to you in the form of a Government loan or loan 

guarantee agreement. GEDA is required to provide a certificate of its compliance with the Act to a financial institution in 

connection with its first request for access to your financial records, after which no further certification is required for subsequent 

accesses. The law also provides that GEDA’s access rights continue for the term of any approved loan or loan guaranty 

agreement. No further notice to you of GEDA’s access rights is required during the term of any such agreement. 

 The law also authorizes GEDA to transfer to another Government authority, any financial records included in an 

application for a loan, or concerning an approved loan or loan guarantee, as necessary to process, service or foreclose a loan or 

loan guarantee or to collect on a defaulted loan or loan guarantee. No other transfer of your financial records to another 

Government authority will be permitted by GEDA except as required or permitted by law. 
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STATEMENTS REQUIRED BY LAW 
GEDA Form 1-002 (2 of 4) 

Occupational Safety and Health Act (15 U.S.C. 651 et seq.) 

 This legislation authorizes the Occupational Safety and Health Administration in the Department of Labor to require 

businesses to modify facilities and procedures to protect employees or pay penalty fees. In some instances, the business can be 

forced to cease operations or be prevented from starting operations in a new facility. Therefore, in some instances, GEDA may 

require additional information from an applicant to determine whether the business will be in compliance with OSHA regulations 

and allowed to operate its facility after the loan is approved and disbursed. 

 In all instances, signing this form as borrower is a certification that the OSHA requirements that apply to the 

borrower’s business have been determined and the borrower is, to the best of its knowledge, in compliance. 

 

Civil Rights Legislation 

 All businesses receiving GEDA financial assistance must agree not to discriminate in any business practice, including 

employment practices and services to the public as provided and protected by law. This includes making their goods and services 

available to handicapped clients or customers. All business borrowers will be required to display the “Equal Employment 

Opportunity Poster” prescribed by GEDA. 

 

Equal Credit Opportunity Act (15 U.S.C. 1691) 

 The Federal Equal Credit Opportunity Act prohibits creditors from discriminating against credit applicants on the basis 

of race, color, religion, national origin, sex, marital status, age (provided that the applicant has the capacity to enter into a binding 

contract); because all or part of the applicant’s income derives from any public assistance program; or because the applicant in 

good faith exercised any right under the Consumer Credit Protection Act. The Federal agency that administers compliance with 

this law concerning this creditor is the Federal Trade Commission, Equal Credit Opportunity, Room 500, 633 Indiana Avenue, 

N., W., Washington, DC 20580. 

 

Executive Order 11738 – Environmental Protection (38 FR 25161) 

 The Executive Order charges GEDA with administering its loan programs in a manner that will result in effective 

enforcement of the Clean Air Act, the Federal Water Pollution Act and other environmental protection legislation. GEDA must, 

therefore, impose conditions on some loans. By acknowledging receipt of this form and presenting the application, the principals 

of all small businesses borrowing $100,000 or more in direct funds stipulate to the following: 

• That any facility used, or to be used, by the subject firm is not listed on the EPA list of Violating Facilities. 

• That subject firm will comply with all the requirements of Section 114 of the Clean Air Act and Section 308 of the 

Water Act relating to inspection, monitoring, entry, reports and information, as well as all other requirements specified 

in Section 114 and Section 308 of the respective Acts, and all regulations and guidelines issued thereunder. 

• That subject firm will notify GEDA of the receipt of any communication from the Director of the Environmental 

Protection Agency indicating that a facility utilized, or to be utilized, by subject firm is under consideration to be listed 

on EPA List of Violating Facilities. 

 

Debt Collection Act of 1982, Deficit Reduction Act of 1984 (31 U.S.C. 3701 et seq. and other titles) 

 These laws require GEDA to aggressively collect any loan payments which become delinquent. GEDA must obtain 

your taxpayer identification number when you apply for a loan. If you receive a loan and do not make payments as they become 

due, GEDA may take one or more of the following actions: 

• Report status of your loan to credit bureaus 

• Hire a collection agency to collect on your loan 

• Refer your loan to attorneys for litigation 

• Foreclose on collateral or take other action permitted in the loan instruments. 
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STATEMENTS REQUIRED BY LAW 
GEDA Form 1-002 (3 of 4) 

Lead-Based Paint Poisoning Prevention Act (42 U.S.C. 4821 et seq.) 

 Borrowers using GEDA funds for the construction or rehabilitation of a residential structure are prohibited from using 

lead-based paint (as defined in GEDA regulations) on all interior surfaces, whether accessible or not, and exterior surfaces, such 

as stairs, decks, porches, railings, windows and doors, which are readily accessible to children under 7 years of age. A 

“residential structure’ is any home, apartment, hotel, motel, orphanage, boarding school, dormitory, day care center, extended 

care facility, college or other school housing, hospital, group practice or community facility and all other residential or 

institutional structures where persons reside. 

 

Sex Offender Registration and Notification Act (42 U.S.C. 16911)/Conviction of Moral Turpitude 

 The private entity hereby certifies that the Principals of the private entity have not been convicted of a sex offense 

against a minor or convicted of moral turpitude. For the purposes of this certification Principal means the following: if a sole 

proprietorship, the proprietor; if a partnership, each managing partner and each partner who is a natural person and holds a 20% 

or more ownership interest in the partnership; and if a corporation, limited liability company, association or a development 

company, each director, each of the five most highly compensated executives or officers of the entity, and each natural person 

who is a direct or indirect holder of 20% or more of the ownership stock or stock equivalent of the entity. 
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STATEMENTS REQUIRED BY LAW 
GEDA Form 1-002 (4 of 4) 

 An applicant who is refused credit because of adverse information about the applicant’s credit, reputation, character or 

mode of living an opportunity to refute or challenge the accuracy of such reports. Therefore, whenever GEDA declines a loan in 

whole or in part because of adverse information in a credit report, the applicant will be given the name and address of the 

reporting agency so the applicant can seek to have that agency correct its report, if inaccurate. If GEDA declines a loan in whole 

or in part because of adverse information received from a source other than a credit reporting agency, the applicant will be given 

information about the nature of the adverse information but not the source of the report. 

 My (our) signature(s) acknowledges receipt of this form, that I (we) have read it and that I (we) have a copy for my 

(our) files. My (out) signature(s) represents my (our) agreement to comply with the requirements the Guam Economic 

Development Authority makes in connection with the approval of my (our) loan request and to comply, whenever applicable, 

with the hazard insurance, lead-based paint, civil rights or other limitations contained in this notice. 

 

 

Business Name 

 

_______________________________________                                           By: ________________________________________ 

    Date                  Name and Title 

 

PROPRIETOR, PARTNERS, PRINCIPALS and GUARANTORS 
 

 

 

  Signature        Date 

 

 

 

  Signature        Date 

 

 

 

  Signature        Date 

 

 

 

  Signature        Date 
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PERSONAL FINANCIAL STATEMENT 
GEDA Form 1-003 (1 of 2) 

Please Read Carefully – Print or Type 

Each principal of the business (requesting financial assistance) must complete and submit this form. SIGNATURES ARE REQUIRED. 

This form must be completed by the following individuals: 

1. If a sole proprietorship, by the proprietor. 

2. If a partnership, by each partner. 

3. If a corporation or a development company, by each officer, director, and additionally by each holder of 20% or more of the voting stock. 

4. Any other person including a hired manager, who has authority to speak for and commit the borrower to the management of the business. 

 

Full Name of Applicant: Social Security No. 

 

 

 

ASSETS LIABILITIES 

Cash On Hand                - - - - - - $_____________________ 

Bank Accounts                - - - - - - $_____________________ 

Accounts & Notes Receivable 

           (Describe in Section 6)        - - - - - - $_____________________ 

Life Insurance-Cash 

           Surrender Value Only          - - - - - - $_____________________ 

Stocks and Bonds 

           (Describe in Section 3)        - - - - - - $_____________________ 

Real Estate 

           (Describe in Section 4)        - - - - - - $_____________________ 

Automobile-Present Value             - - - - - - $_____________________ 

Other Personal Property 

           (Describe in Section 5)        - - - - - - $_____________________ 

Other Assets 

           (Describe in Section 6)        - - - - - - $_____________________ 

Total Assets                                    - - - - - - $_____________________ 

Accounts Payable                - - - - - - $_____________________ 

Notes Payable 

           (Describe in Section 2)        - - - - - - $_____________________ 

Installment Accounts (Auto) 

           Monthly Pmts.                     - - - - - - $_____________________ 

Installment Accounts (Auto) 

           Monthly Pmts.                     - - - - - - $_____________________ 

Loans on Life Insurance                 - - - - - - $_____________________ 

Mortgages on Real Estate 

           (Describe in Section 4)        - - - - - - $_____________________ 

Other Liabilities 

           (Describe in Section 7)        - - - - - - $_____________________ 

Unpaid Taxes 

           (Describe in Section 8)        - - - - - - $_____________________ 

Total Liabilities                              - - - - - - $_____________________ 

Net Worth                 - - - - - - $_____________________ 

Section 1. Source of Income Contingent Liabilities 

Salary  - - - - - - $ As Endorser or Co-Maker - - - - - - $ 

Net Investment Income - - - - - - $ Legal Claims & Judgments - - - - - - $ 

Real Estate Income - - - - - - $ Provision for Fed Income Tax - - - - - - $ 

Other Income (Describe) - - - - - - $ Other Special Debt - - - - - - $ 

 - - - - - - $  - - - - - - $ 

 

Description of Items Listed in Section 1. 

 

 

 

 

 

 

 
Alimony or child support payments need not be disclosed in “Other Income” unless it is desired to have such payments counted toward total income. 

 

Section 2. Notes Payable to Banks and Others 

 

Name & Address of Note Holder 

 

Original 

Balance 

Current 

Balance 

Payment 

Amount 
Terms Security 
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PERSONAL FINANCIAL STATEMENT 
GEDA Form 1-003 (2 of 2) 

Section 3. Stocks and Bonds (Use separate sheet if necessary) 

No. of Shares Names of Securities Cost Date of Purchase Market Value Quotation 

/ Exchange 

Date of 

Valuation 

      

      

      

 
Section 4. Real Estate Owned. (List each parcel separately. Use supplemental sheets if necessary.) 

Address / Type of Property Name on Title 
Date 

Purchased 
Original Cost Present Value 

Mortgage 

Balance 

Amount of 

Payment 
Status of Mortgage 

        

        

        

        

        

 
Section 5. Other Personal Property 

Address / Type of Property Name on Title 
Date 

Purchased 
Original Cost Present Value 

Mortgage 

Balance 

Amount of 

Payment 
Status of Mortgage 

        

        

        

        

 
Section 6. Other Assets, Notes & Accounts Receivable (Describe). 

 

 

 

 
Section 7. Other Liabilities. (Describe in detail) 

 

 

 

 
Section 8. Unpaid Taxes. (Describe in detail, as to type, to whom payable, when due, amount, and what, if any, property the tax lien attaches.) 

 

 

 

 
Section 9. Life Insurance Held (Give face amount of policies-name of company and beneficiaries). 

 

 

 

 

 
GEDA is authorized to make all inquiries necessary to verify the accuracy of the statements made herein and to determine my / our creditworthiness. 

(I) or (We) certify the above and the statements contained in the schedules herein are a true and accurate statement of my / our financial condition as of the date stated 

herein. 

This statement is given for the purpose of: (Check one of the following). 

 

_______ Consideration for financial assistance with GEDA as requested in the application for the individual or firm whose name appears herein. 

 

_______ Furnishing a statement of my / our financial condition, pursuant to the terms of the guaranty executed by me / us at the same time GEDA granted a loan 

to the individual or firm, whose name appears herein. 

 

 

 

 

 

 

________________________________________  ________________________________________  ______________________________ 

            Print Name                  Signature          Date 
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SCHEDULE OF COLLATERAL 
GEDA Form 1-004 (1 of 2) 

 

Applicant: 

 

Street Address: 

 

City:                                                                            State:                                                                  Zip Code: 

 

 LIST ALL COLLATERAL TO BE USED AS SECURITY FOR THIS LOAN 

 SECTION I – REAL ESTATE 

 

 Attach a copy of the recorded property map(s) and a supplemental directional map(s) which show the location of each 

parcel(s) and include street address where applicable. Following the List of Real Estate below, give a brief description of the 

improvements, such as size, type of construction, use, number of stories, and present condition (use additional sheet if more space 

is required). 

 

 

LIST OF REAL ESTATE 

 

Legal Description 

Year 

Acquired 

Original 

Cost 

Market 

Value 

 

Name of Lienholder 

 

 

    

 

 

    

 

 

    

 

 

    

 

 

    

 

 

    

 

 

    

 

 

    

 

Description(s) 
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SCHEDULE OF COLLATERAL 
GEDA Form 1-004 (2 of 2) 

SECTION II – PERSONAL PROPERTY 

All items listed herein must show manufacturer or make, model, year, and serial number. Items with no serial number must be 

clearly identified (use additional sheet if more space is required). 

 

Description – Show Manufacturer, 

Model Serial No. 

Year 

Acquired 

Original 

Cost 

Market 

Value 

Current Lien 

Balance 

Name of 

Lienholder 

 

 

     

 

 

     

 

 

     

 

 

     

 

 

     

 

 

     

 

 

     

 

 

     

 

 

     

 

 

     

 

 

     

 

 

     

 

 

     

 

 

     

 

 

     

 

All information contained herein is TRUE and CORRECT to the best of my knowledge. I understand that FALSE statements 

may result in forfeiture of benefits and possible fine and prosecution by the U.S. Attorney General (Ref. 18 U.S.C. 100). 

 

 

 

Signature         Date 

 

 

 

Signature         Date 



 

 

Revised on October 1, 2024 

BORROWER’S AUTHORIZATION TO RELEASE INFORMATION 
GEDA Form 1-005 

I/We hereby Authorize the Guam Economic Development Authority, the “lender”, to verify my/our past and present employment 

earnings records, bank accounts, stock holdings, mortgage payment history, and any other asset balances and credit information 

necessary to process my/our loan application. I/We further authorize the Guam Economic Development Authority to order a 

consumer credit report and verify other credit information, including past and present loan and landlord references (for the 

previous two years). If applicable, I/We further authorize the Guam Economic Development Authority to obtain and verify 

information from my/our client case file compiled by the University of Guam Small Business Development Center. It is 

understood that I/We authorize a photocopy of this form to serve as an original signed authorization. 

 

The information obtained by the lender is only to be used in the processing of my/our loan application. 

 

Privacy Act Notice: This information is to be used by the agency collecting it in determining whether you qualify as a 

prospective loan recipient under its programs. It will not be disclosed outside the agency without your consent except to your 

employer(s) for verification of employment and as required and permitted by law. You do not have to give us this information, 

but if you do not your application for approval as a prospective loan recipient may be delayed or rejected. The information 

requested in this form is authorized by Title 38, U.S.C., Chapter 37 (if VA); by 12 U.S.C., Section 1710 et. Seq. (if HUD/FHA) 

and Title 42 U.S.C., 1471 et. Seq., or U.S.C. 1921 et seq. (if U.S.D.A. FMHA). 

 

 

___________________________________________   ________________________________________ 

BORROWER #1       TITLE 

 

 

___________________________________________   ________________________________________ 

TAX PAYER IDENTIFICATION NO.     DATE 

 

 

___________________________________________   ________________________________________ 

BORROWER #2       TITLE 

 

 

___________________________________________   ________________________________________ 

TAX PAYER IDENTIFICATION NO.     DATE 

 

 

___________________________________________   ________________________________________ 

BORROWER #3       TITLE 

 

 

___________________________________________   ________________________________________ 

TAX PAYER IDENTIFICATION NO.     DATE 
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GOOD FAITH ESTIMATE 
GEDA Form 1-006 

 

 

 

 

To: __________________________________________________ 

   (Applicant) 

 

 

As a result of GEDA’s review and evaluation of your application, advance costs for documents associated with processing your 

loan are incurred. We advise you that the applicant must pay these advance costs to GEDA whether the loan is approved or 

disapproved. 

 

The following is a schedule of items that have advance costs associated with them. 

 

Processing Cost       Estimated Costs 

Application Fee       $20.00 – payable upon submission 

Appraisal Report       $450.00 residential, $5,000.00 commercial* 

Credit Report       $10.00 each 

Preliminary Title Report      $100.00 to $200.00* 

Uniform Commercial Code #3 (Dept. of Revenue and Tax)   $10.00 

 

Closing Cost       Estimated Cost 

Processing Fee       $100.00 

Origination Fee       2% of total loan amount 

Legal Fees       $500 to $5,000* 

Title Insurance       $300 flat fee (Estimated cost range.) 

Uniform Commercial Code #1 (Dept. of Revenue and Tax)   $10.00 

 

Note: Amounts are subject to change. * Estimate of cost range. 

 

(I)(We) have read the above and agree to these charges by my acknowledgment below. 

 

 

 

 

___________________________________________   ________________________________________ 

APPLICANT       DATE 
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 In compliance with Executive Order 11246, as amended (Executive Order 11246, as amended prohibits discrimination 

because of race, color, religion, sex, or national origin, and requires affirmative action to ensure equality of opportunity in all 

aspects of employment by all contractors and subcontractors, performing work under a Federally assisted construction contract in 

excess of $10,000, regardless of the number of employees), the applicant/recipient, contractor or subcontractor agrees that in 

consideration of approval and as a condition of the disbursement of all or any part of a loan by the Guam Economic Development 

Authority (GEDA) that it will incorporate or cause to be incorporated into any contract or subcontract in excess of $10,000 for 

construction work, or modification thereof, as defined in the regulations of the Secretary of Labor, at 41 CFR Chapter 60, which 

is paid for in whole or in part with funds obtained from the Federal Government or borrowed on the credit of the Federal 

Government pursuant to a grant, contract, loan, insurance or guarantee or undertaken pursuant to any Federal program involving 

such grant, contract, loan, insurance or guarantee, the following equal opportunity clause: 

 

During the performance of this contract, the contractor agrees as follows: 

 

1. The contractor will not discriminate against any employee or applicant for employment because of race, color, religion, sex or 

national origin. The contractor will take affirmative action to ensure that applicants are employed, and that employees are 

treated during employment without regard to their race, color, religion, sex or national origin. Such action shall include, but 

not be limited to the following: employment, upgrading, demotion or transfer; recruitment or advertising; layoff or 

termination; rates of pay or other forms of compensation; and selection for training, including apprenticeship. The contractor 

agrees to post in conspicuous places, available to employees and applicants for employment, notices to be provided setting 

forth the provisions of this nondiscrimination clause. 

 

2. The contractor will, in all solicitations or advertisements for employees placed by or on behalf of the contractor, state that all 

qualified applicants will receive consideration for employment without regard to race, color, religion, sex or national origin. 

 

3. The contractor will send to each labor union or representative of workers with which he has a collective bargaining agreement 

or other contract or understanding, a notice to be provided advising the said labor union or workers’ representative of the 

contractor’s commitments under Executive Order 11246, as amended, and shall post copies of the notice in conspicuous 

places available to employees and applicants for employment. 

 

4. The contractor will comply with all provisions of Executive Order 11246, as amended, and the rules and relevant orders of 

the Secretary of Labor created thereby. 

 

5. The contractor will furnish all information and reports required by Executive Order 11246, as amended, and by the rules, 

regulations and orders of the Secretary of Labor, or pursuant thereto, and will permit access to books, records and accounts by 

the Guam Economic Development Authoriy and the Secretary of Labor for purposes of investigation to ascertain compliance 

with such rules, regulations and orders. 
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6. In the event of the contractor’s noncompliance with the nondiscrimination clause or with any of the said rules, regulations or 

orders, this contract may be canceled, terminated or suspended in whole or in part and the contractor may be declared 

ineligible for further Government contracts or federally assisted construction contracts in accordance with procedures 

authorized in Executive Order 11246, as amended, and such other sanctions may be imposed and remedies invoked as 

provided in the said Executive Order or by rule, regulation or order of the Secretary of Labor, or as otherwise provided by 

law. 

 

 The contractor will include the portion of the sentence immediately preceding paragraph (1) and the provisions of 

paragraphs (1) through (6) in every subcontract or purchase order unless exempted by rules, regulations or orders of the Secretary 

of Labor issued pursuant to Executive Order 11246, as amended, so that such provisions will be binding upon each subcontractor 

or vendor. The contractor will take such action with respect to any subcontract or purchase order as GEDA may direct as a means 

of enforcing such provisions, including sanctions for noncompliance. Provided, however that in the event a contractor becomes 

involved in or is threatened with litigation with a subcontractor or vendor as a result of such direction by GEDA, the contractor 

may request the United States to enter into such litigation to protect the interest of the United States. 

 

 The Applicant further agrees that it will be bound by the above equal opportunity clause with respect to its own 

employment practices when it participates in federally assisted construction work. 

 

 The Applicant agrees that it will assist and cooperate actively with GEDA and the Secretary of Labor in obtaining the 

compliance of contractors and subcontractors with the equal opportunity clause and the rules, regulations and relevant orders of 

the Secretary of Labor, that it will furnish GEDA and the Secretary of Labor such information as they may require for the 

supervision of such compliance, and that it will otherwise assist GEDA in the discharge of the Agency’s primary responsibility 

for securing compliance. The Applicant further agrees that it will refrain from entering into any contract or contract modification 

subject to Executive Order 11246, as amended, and will carry out such sanctions and penalties for violation of the equal 

opportunity clause as may be imposed upon contractors and subcontractors by GEDA or the Secretary of Labor or such other 

sanctions and penalties for violations thereof as may, in the opinion of the Administrator, be necessary and appropriate. 

 

 In addition, the Applicant agree that if it fails or refuses to comply with these undertakings GEDA may take any or all 

of the following actions: cancel, terminate or suspend in whole or part the loan; refrain from extending any further assistance to 

the applicant under the programs with respect to which the failure or refusal occurred until satisfactory assurance of future 

compliance has been received from such applicant; and refer the case to the Attorney General for appropriate legal proceedings. 
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 In consideration of the approval by the Guam Economic Development Authority of a loan to _____________________ 

Applicant, said Applicant and _____________________ the general contractor, mutually promise and agree that the (y) will 

comply with all nondiscrimination provisions and requirements of Executive Order 11246, as amended. 

Executed this ____________________day of _____________________20_____. 

 

Applicant 

 

Name __________________________________________________ 

Adress _________________________________________________ 

            _________________________________________________ 

Phone __________________________________________________ 

By      __________________________________________________    AFFIX 

           Name & Title of Authorized Official           CORPORATE SEAL 

 

           __________________________________________________     HERE 

           Signature of Authorized Official 

 

Sub recipient 

 

Name __________________________________________________ 

Adress _________________________________________________ 

            _________________________________________________ 

Phone __________________________________________________ 

By      __________________________________________________    AFFIX 

           Name & Title of Authorized Official           CORPORATE SEAL 

 

           __________________________________________________     HERE 

           Signature of Authorized Official 
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Resolved, that this corporation        borrow from the GUAM 

ECONOMIC DEVELOPMENT AUTHORITY, a public corporation created by Public Law 8-80. Hereinafter referred to as 

“GEDA”, from time to time, such sum or sums of money as, in the judgment of the officer or officers hereinafter authorized, this 

corporation may require; provided that the aggregate amount of such borrowing, pursuant to this resolution, shall not at any time 

exceed the sum of       DOLLARS ($    ), in addition to such amount 

as may be otherwise authorized. 

RESOLVED FURTHER, that 

 

  ___________________________________  the  ___________________________________ 

  

 or ___________________________________  the  ___________________________________ 

  

 and ___________________________________  the  ___________________________________ 

  

 or  ___________________________________  the  ___________________________________ 

 

of this corporation (the officer or officers, or officers acting in combination, authorized to act pursuant hereto being hereinafter 

designated as “authorized officers”), be and they are hereby authorized, directed and empowered, in the name of this corporation, 

to execute and deliver to GEDA, and GEDA is requested to accept, the note or notes, advance account agreements, acceptance 

agreements and other instruments evidencing the indebtedness of this corporation for the moneys so borrowed or to be borrowed, 

with interest thereon, and said authorized officers are authorized from time to time to execute renewals or extensions of said note 

or notes, advance account agreements, acceptance agreements or other instruments. 

 

 RESOLVED FURTHER, that said authorized officers be and they are hereby authorized, directed and empowered, as 

security for any note or notes or another indebtedness of this corporation to GEDA, whether arising pursuant to this resolution or 

otherwise, to grant a security interest in, transfer, or otherwise hypothecate to GEDA, or deed in trust for its benefit, any and all 

loan or credit agreements, grants, transfers, security agreements, deeds of trust and other hypothecation agreements, which said 

instruments and note or notes and other instruments referred to in the preceding paragraph may contain such provisions, 

covenants, recitals and agreements as GEDA may require and said authorized officers may approve, and the execution thereof by 

said authorized officers shall be conclusive evidence of such approval; 

 

 RESOLVED FURTHER, that GEDA is authorized to act upon this resolution until written notice of its revocation is 

delivered to GEDA, and that the authority hereby granted shall apply with equal force and effect to the successors in office of the 

officers herein named. 
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I, __________________________________________________________________________________________, Secretary of 

___________________________________________________________, a corporation, incorporated under the laws of Guam, 

do hereby certify that the foregoing is a full, true and correct copy of a resolution of the Board of Directors of said corporation, 

duly and regularly adopted by the Board of Directors of said corporation in all respects as required by law, and by the by-laws of 

said corporation, on the __________ day of _________________________, 20_____ at which meeting a majority of the Board 

of Directors of said corporation was present and voted in favor of said resolution. 

 

I further certify that said resolution is still in full force and effect and has not been amended or revoked, and that the specimen 

signatures appearing below are the signatures of the officers authorized to sign for this corporation by virtue of this resolution. 

 

IN WITNESS WHEREOF, I have hereunto set my hand as such Secretary, and affixed the corporate seal of said corporation, this 

__________ day of _________________________, 20_____. 

 

AUTHORIZED SIGNATURES: 

 

________________________________________   ________________________________________ 

                (Signature)                 (Signature) Secretary of Corporation 

 

 

________________________________________ 

                (Signature) 

 

 

________________________________________     AFFIX 

                (Signature) 

               CORPORATE SEAL 

 

________________________________________      HERE 

                (Signature) 

 

 




