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January 14, 2025

The Honorable Lourdes A. Leon Guerrero
Governor of Guam

P. O. Box 2950

Hagatfia, Guahan 96910

RE: October, November, and December 2024 Unaudited Statement of Revenue & Expense
Reports

Hdfa Adai Governor Leon Guerrero,
Pursuant to Public Law 36-54, Chapter XIll, Part Il, Section 4, the Guam Economic Development
Authority submits its Fiscal Year 2025 Unaudited Statement of Revenue and Expense Report for

the periods ending October 31, 2024, November 30, 2024, and December 31, 2024.

In compliance with the electronic reporting submission requirements, the attached report was
transmitted to your office’s email address and will be posted to the Invest Guam website.

Should you or your staff have any questions or require additional information, please contact us
at 647-4332.

Si Yu'os Ma’ase.

Senseramente,

1 Qg

Melanie Mendiola
CEO/ADMINISTRATOR

590 S. Marine Corps, Dr. Suite 511 ITC Building T671.647.4332 F671.649.4146
Tamuning, GUAM 96913 www.investguam.com
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Speaker Frank Blas Jr.
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Guam Congress Building
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RE: October, November, and December 2024 Unaudited Statement of Revenue & Expense
Reports

Hdfa Adai Speaker Blas,
Pursuant to Public Law 36-54, Chapter XlIl, Part Il, Section 4, the Guam Economic Development
Authority submits its Fiscal Year 2025 Unaudited Statement of Revenue and Expense Report for

the periods ending October 31, 2024, November 30, 2024, and December 31, 2024.

In compliance with the electronic reporting submission requirements, the attached report was
transmitted to your office’s email address and will be posted to the Invest Guam website.

Should you or your staff have any questions or require additional information, please contact us
at 647-4332.

Si Yu’os Ma’ase.

Senseramente,

1 Qg

Melanie Mendiola

CEO/ADMINISTRATOR
590 S. Marine Corps, Dr. Suite 511 ITC Building T671.647.4332 F 671.649.4146
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Guam Economic Development Authority
Unaudited Statement of Revenue and Expense

From 10/1/2024 through 10/31/2024

Revenues
Rental income 111,674.66
Qualifying certificate income 350.00
GALC lease commission 15,486.36
Bond Fees Earned 376,240.00
Guam Product Seal 100.00
Total Revenues 503,851.02
Operating Expenses
Salaries and benefits 155,817.66
Legal and professional services 13,717.50
Office Space and equipment rent 9,555.68
Retiree's benefits 66,126.32
Travel 55,209.35
Depreciation and amortization 0.00
Supplies 0.00
Insurance 967.12
Utilities, telephone and communication 136.85
Advertising and promotions 0.00
Repairs and Maintenance 0.00
Miscellaneous 11,738.88
Total Operating Expenses 313,269.36
Operating Gain (Lo0ss) 190,581.66
Non-Operating Income (Expense)
Other, Net 41.48
Restricted - Investment Gain/(Loss) 0.00
Total Non-Operating Income (Expense) 41.48
Net Income (Loss) 190,623.14




Guam Economic Development Authority
Unaudited Statement of Revenue and Expense

From 10/1/2024 through 11/30/2024

Revenues
Rental income 223,349.30
Qualifying certificate income 350.00
GALC lease commission 30,972.72
Bond Fees Earned 376,240.00
Grants Revenue 432.00
Guam Product Seal 150.00
Total Revenues 631,494.02
Operating Expenses
Salaries and benefits 362,519.81
Legal and professional services 24,715.00
Office Space and equipment rent 18,059.17
Retiree's benefits 74,601.68
Travel 56,159.42
Depreciation and amortization 0.00
Supplies 0.00
Insurance 1,943.48
Utilities, telephone and communication 274.99
Advertising and promotions 1,774.00
Repairs and Maintenance 0.00
Miscellaneous 19,844.59
Total Operating Expenses 559,892.14
Operating Gain (Lo0ss) 71,601.88
Non-Operating Income (Expense)
Other, Net 1,653.14
Restricted - Investment Gain/(Loss) 0.00
Total Non-Operating Income (Expense) 1,653.14
Net Income (L0ss) 73,255.02




Guam Economic Development Authority
Unaudited Statement of Revenue and Expense

From 10/1/2024 through 12/31/2024

Revenues
Rental income 335,023.96
Qualifying certificate income 350.00
GALC lease commission 48,040.74
Bond Fees Earned 376,240.00
Grants Revenue 432.00
Guam Product Seal 550.00
Total Revenues 760,636.70
Operating Expenses
Salaries and benefits 649,692.28
Legal and professional services 83,747.50
Office Space and equipment rent 25,649.50
Retiree's benefits 77,494.64
Travel 64,997.98
Depreciation and amortization 0.00
Supplies 50.00
Insurance 1,943.48
Utilities, telephone and communication 322.84
Advertising and promotions 4,294.00
Repairs and Maintenance 68.06
Miscellaneous 29,630.69
Total Operating Expenses 937,890.97
Operating Gain (Lo0ss) (177,254.27)
Non-Operating Income (Expense)
Other, Net (91,018.66)
Restricted - Investment Gain/(Loss) 0.00
Total Non-Operating Income (Expense) (91,018.66)
Net Income (LosS) (268,272.93)






